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0 DUDQ +RXVH LV D WDQUMRGQDODQG SHUP DAHONKRXMQI DQG VXSSRWMWHWLEHY SURI WDP | RUKRP HBW
Z RP HQ DQG WHLUFKLGBUHQ GRFDVWG LQ VKH %-\WHU: DYHWD QHLI KERWKRRG Rl YDOAP RUH & IW ) RXQGHG
1Q E\ WH 6MMWRI 0 HUF\ DQG WH 6 FKRROS MM Rl 1RWH' DP H 0 DUDQ +RXVH SUIRYIGHV D
YDUHW Rl VXSSRWAYH KRXMQI RSVMRQV LOFOGIQ) WWH | RERZ LQJ SURJ WDP V

. BSBO) PVTF * IV WWH WDQUMRGDODQG LQMQUYH UHKDELIVDARQ SKDVH | RUMQJ B Z RP HQ
H SHUHQFLQ) KRP HBMCHW P RWRI ZKRP DUH FRP LQ) RXWRI LQFDUFHUIDARQ D UMMGHQADOUHFRYHU
SWRIWDP RURWHUWP SRIDY DQG RUXQWIE®! HQVLRGP HQW/( P S&\ P HQALY WWH J RDOI RUD@YZ RP HQ
QO DUDQ+RX\H, ' XUQ) VKH 0 DUDQ+RXVH , H SHUHQFH Z RP HQ DUH SIRYIGHG Z W D \MXFWUHG
FRP P XQW @1QJ HQYLURQP HQADQG DQ LOWAT IDWAG SWRIWDP Rl FDUH LQFOXGLQ]

+ 3UYDW RRPV P HD® DQG SHWRQDOVXSSTHY

+ ,QGIMGXDODQG J URXS WKHWDS\

«  6XEWDQFH DEXVH WHDVW HQW

+ &DWH 0 DQDJ HP HQVIQFOGLQ) UHI HUDY | RUP HGLFDOFDUH

o /UHW@YWDIQQ

« (PS® PHQWXSSRWWDQILQI [RP H[ SXQI HP HOMR LQMMHZ LQJ WN.EY DQG UH HUDOVR WDLQLQ)

SWRIWDP V
« 3 * (' DQG* (' HGXFDWRQ
« $ |.QDGFIDODMDF\ FOW DQG \DYIQJV SR DP

8 SRQFRP SGMRQR! WH | LWMSKDVH Rl SURJWDP P LQJ DQG VHFXUQ) HP SE P HQAVZ RP HQ DUH J LYHQ
WKH RSSRUNQW VR P RYH LOR D P RUH LQGHSHQGHQAMMQI HQVMURGP HQMOQ WH VHFRQG SKDVH RI ViKH
SWRIWP —. BSBO) PVTF * 0 DUDQ+RX\H ,, D@RZ VZ RP HQ VR FRQAQXH VR @YH LQ D FRP P XQW
VHWMQJ Z IV RWHUZ RP HQ Z KR DUH WMMIQJ VR DFKLHYH P LUJ RDY | RULQGHSHQGHQADQG KHDOM)
@MQ)  7KH KRP HV RI 1 HUSUYDW EHGURRP V' \KDUHG NVFKHQV DQG @QJ UIRRP V. BIW VMKFVUH DQG

| HZ HUKRXVHP DAV \KDQ 0 DUDQ +RXVH , ,Q WKLY SKDVH Rl WWH SUIRIWDP  Z RP HQ FRQOAWQXH VR UHFHLYH
VXSSRWAYH VHLFHV VXFK DV FRXQHOQ FDVH P DQDJI HP HQWVHGXFDVRQ DQG HP S®\ P HOADWIMIDGQFH
DVWH SXWXH WHUUHKDELOVIMRQ J RDY DQG Z RINVRZ DUG LQGHSHQGHQOAMMQ) LQVKH FRP P XQW

51 F' BN M 5BOTIUPOBN) PVTIOH 1PHSBN VHIYHV Z RP HQ Z MK FKLEHUHQ DQG WRVH Z KR DUH UHDG\
DQG DE®! VR UHXQW Z IMK WHLUFKLEBUHQ 5HMGHQW RI WKLY SURIWDP KDYH DFFHW/ VR 0 DUDQ +RX\WH |,
VXSSRUAYH VHIEHV VXFK DV VWVRUQI DQG HQUEKP HQWHWIEHV DQG HP S&\ P HOADWMQFH ,Q
DGGMRQ WH\ UHFHLYH FDVH P DQDJ HP HQADQG | DP L® DQG FKLAS WHWDS\  5HI HUD®Y | RUVKLY SURJ LDP
DUH VBNHQ | LIRP \KHOMLY LQ WH FRP P XQW WHDW? HQASURI UDP V' DV Z H@DV Z RP HQ Z KR DUH [QWD@®

HQUREBIG [Q0 DUDQ +RX\H ,

0 DUDQ +RXVH DOR SURYIGHV UMMGHQFHV | RUZ RP HQ DQG | DP LOHV 1Q RXU1F S\ BOFOU4 VQQPSUWF

) PVTIOH 1PHSBN  1Q EXIEQIV RZ QHG DQG P DQDIHG E\ 0 DUDQ +RXVH DQG LQ UHQMG KRP HV DQG
DSDWR HQV LQWH FRP P XQW 5HVGHQAV R RXUSHUP DQHQAVXSSRUAYH KRXMQI SURIWDP UHFHLYH

UHQUDOVXEMGIHV EDVHG RQ WHULQFRP H DQG RQIRIQI FDVH P DQDJ HP HQADVMBQFH

#FOFWPNFOU#BTLFUT LV D VRFLDOHQMSUMH DQG Z RUN RUFH GHYH@®RSP HQASURI WDP Rl 0 DUDQ +RX\WH
YHQHYRBIQADWHW SIRYLGHV Z RUN H[ SHUHQFH DQG EXVIQHW WN.GY VR 0 DUDQ +RXVH Z RP HQ DV WH\
GHVMJQ SWRGXFH DQG VHOKDQGLFWDI W DQG WHP HG J IWEDVHW 7KH SURIWDP  SURYLGHV DQ LP SRWDQ
WMSSLQI WRGH DV RXUZ RP HQ WYH VR HOMU UHHQMUWH Z RUN RUFH DQG DWERFDOFWDI W DILY/
DQGI DUWP HWA P DUNHW 7KH SURI WDP SDXVHG VHULEHY DWWH HQG R WH [ IVFDO\ HDU
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' HDU) UHQGV

,Q1LMFDO\ HDU 0 DUDQ +RX\VH UMMGHQN GIDLHG VR EH UHVROWM VKURX K

Gl I LEXGOAHV DQG VR FHBEWW HYHW GD\ Z LQV 7KH KHDGOHY MUKMAKXY DAWURXI K P DQ
HP RARQV WWURXJ KRXWWH \ HDU $ KLJ K@ KWZ DV VHHIQ) . HOMM%RZ Q- DFNVRQ QDP HG
WH [ LWMEDFN Z RP DQ VR VHYH RQ WH 6 XSUHP H & RXWVO DUDQ +RXVH XQGHUABQGY
KRZ SRRWD Z RP HQ | DWH LQ WH MGIFIDOV VWP : H Z RUNVR HQUXUH WWH UMVKLQLQJ

FIV] HQV Z H VHUYH DUH P HWZ WK ®RYH SDMHQFH DQG SURI HWMRQD@P DWO DUDQ +RX\H
6HHLQ) D %UDFNZ RP DQ LQWH KLI KHMAFRXWARI @Z J LYHV WH Z RP HQ Z H VHUH URVROH
DQG KRSH

: H DUH J WDWAI XAl RU\ RXUSDUWRZHUKLS DV Z H@DV WH VXSSRUARI RXUVSRQWRUQ]

FRP P XQWHV WH 6 FKRRO6 MMWY/ RI 1RWH ' DP H DQG WH 6 MWW RI O HUF\ @ H KULH
WDI I FRP P WMG VR RXUFRUH YDOHYV DQG P MMRQ DQG Z RINHDFK GD\ VR HQUXUH RXU
VHWFHV R Z RP HQ XSKR@G WHWMH YDOXHV

. DUHQ $ ®HWADV RXUERDUS FKDLUGIG XV Z HOW(LY\ HDUDQG Z H DUH J (DWW XOI RUKHU
GIDGHUKLS 6KH VSHDU KHDGHG DQ DQQLYHUDWN FHBIEDVMRQ | RURXU  VADQRLYHUDW
2 QH Rl WH KL K@ KW | RUP H WDWQL) KWZ DV VHHLQJ D | RUP HUUHMGHQAZ KR FDP H \R
FHBIEWDW KHU WK Z RUNDQQLYHUDU Z IMK XV 6KH | RXQG WDWNRE Z KLBI D UMGHQARI
0 DUDQ+RXVH  \ HDW/DJR DQG LV VA@KDSSIO HP SB\ HG 6KH LV @MQJ SURRI — RXU
ZRW: 25.6

<RXUVXSSRWAP DNHV WL D@SRWEG®G! $ @RI RXUFHBIEEWMRQY DQG YIFVRUHV \ RX WKDU-
D ®UH SDWQHDFK Rl WHP EHFDXVH Rl \ RXUJ HQHUIRMW
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2 XUQHZ 1 .MFDO\ HDUNENHG RI1 Z M ViXP P HUFHBEWDWRQV | RUWH UHMGHQA Z IV D FRRNRXWIC
WWH FRXUVDUG DQG UHYVQ) XS | RUWH H FIMQJ 5DYHQV 5DI 1 ®f | RUI UHQGY DQG GRQRWY
SHMGHQFHRI 0 + , EHI LQWDIQQ) 1QWH QHLI KERWKRRG IRURXU . 7KH Z RUINWKH\ GR KHWH
DGGUHWHY D@DVSHFW - ERG\ P LQG DQG VRXO

Q$XIXVWZ H KHSHG WH UHMMGHQWV DQG WHIUFKLGBUHQ SUHSDUH | RUEDFN VR VFKRROZ LK
VXSSTHV DQG KDLUFXW | URP BRFDOYROQMHY 2 | FRXWH 6HSWIP EHULVWH . RXUDU HW
IXQGWIVHURI WH\HDU DQG ZHKDGRYHU ~ \VSRQRW DQG QGHDWD ~ SDWAFLSDQV 7KH
UHMGHQN DOR Z HQAFDP SIQJ DIDIQZ MK . DWH : H VIBNH J UHDWSUGH LQ RITHUQI EXFNHWDMWY
H[ SHUHQFHV | RUZ RP HQ DV WH\ DUH FKDUWAQ) WWHLUQHZ EHJI LQQQ]

7KH | DOXWKHUHG LQD 1 IHG WIS VR WWKH : RP DQ. 1QJ P RYIH | RUERRN FOEE DWMQGHHV RXU
DQRXDO7KDQNVI IMQJ P HDOWHWYHG E\ WH ELRWHLY/ TURP WH $ GKD 3KL$ GKD ) IDWALRIW R
PXFKPRWH $VWH FDOIQGCDUFRWHG JHQHWRMW [URP WRWH Z KR ®&YH XV Z DV SRXUHG RXW
RQMR 0 DUDQ +RXVH UHMMGHQN TURP HYHUY SURJ WDP
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